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OUTLINE

Ḑepartment Overview

Ţhe Law

P̧urpose

Ḑefinitions

¹Credit Counseling Organization

¹Credit Counseling Services



OUTLINE conté

¸Options for Consumers

¸Consumer Rights

¸Enforcement

¸Credit Repair Organizations Act

¸Financial Identity Fraud and Identity Theft 
Protection Act



SCDCA

¸Consumer Services & Education

¸Public Information

¸Consumer Advocate

¸Administration

¸Legal Division



The Law

O̧ther States

Ḑecember 2, 2005

Çonsumer Credit Counseling Act

W̧hat Does this Mean?



Purpose
¸Consumer Protection and Licensing Requirements for 

Credit Counseling Organizations, which include:

¸Debt Management

¸Credit Repair 

¸Debt Settlement

¸Foreclosure Assistance

¸REGARDLESS of whether or not the business is located 
in South Carolina!!!



Definitions

Çredit Counseling Organization

¹ñCredit counseling organizationò means a 

person:

¸providing or offering to provide to consumers

¸credit counseling services

f̧or a fee, compensation, or gain, or in the 

expectation of a fee, compensation, or gain, including 

debt management plansò


